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NMPIOPUTETU 3AJTYYEHHSA IHBECTULIN Y BIHHMLUbKY OBNIACTb

CraTrs npucBslYeHa AOCTIAXEHHI IHBECTULIAHOrO MoTeHuiany perioHy. PoO3rnsiHyTo OCHOBHiI
iHBECTULIVHI NPIOpUTETU 3 TOUKM 30pY AEMNPECMBHOIO XapaKTepy 3arasbHOi eKOHOMIYHOI cuTyalii B KpaiHi,
YTOUHEHI LWISIXM 3anyYeHHs iHBeCTUL Yy BiHHMLUBbKY obnacTb.

CraTbsl NOCBSILLEHA UCCNEA0BAHNIO MHBECTULIMOHHOMO NMOTeHUMana pervoHa. PaccMoTpeHbl OCHOBHbIE
MHBECTULMOHHbIE MPUOPUTETbI C TOYKU 3peHusl AEenpeccMBHOrO Xapaktepa obliert 3KOHOMWYEeCKOMn
CUTyaummn B CTPaHe, YTOYHEHbI MyTV NPUB/IEYEHNS MHBECTULIMIA B BUHHMLKYIO 061acTb.

The article is devoted research of investment potential of region. Basic investment priorities are
considered from point of the depressed character of general economic situation in a country, the ways of
bringing in of investments are specified in the Vinnytsya region.
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MpoTAroM OCTaHHIX PpOKiB crocTepiraeTbca 36inbweHHa o06csariB  iHO3EMHMX
iHBECTUUIN Yy pO3BUTOK perioHiB YKpaiHW, 30Kpema BiHHMLUbLKOro, WO Crpuse
dopMyBaHHIO OIOMXKETY [Aep)xaBu Ta MOKPALLEHHIO COoUianbHOro CTaHoBuLla B
KpaiHi.

AKTyanbHMM NUTaHHAM  dopMyBaHHSA edEeKTUBHOI  CTpaTerii  3any4deHHs
iHBECTUUIN B eKOHOMIiKY [MoAiNbCbKOro perioHy i nonifnweHHsa Noro iHBeCTUUIMHOro
KnimMaty npuceadeHo npaudi O.B.JleoHTioka, [.O.Masypa, 1.B.OnekcaHgpeHka Ta
iHLUMX HayKOBUIB, LLO AOCAIAXYKOTb pPerioHanbHi acnekTy NpoTiKaHHS iIHBECTULIMHMX
rnpoLecis.

BiHHMUbKa 06nacTb Ha cCy4yacHOMy eTani pO3BUTKY 3iTKHynacs 3 npobnemoto
iHBECTYBaHHSI Yy CiflbCbKE roCnogapcrtBo AN MOro AMHaMiYHOrO PO3BUTKY Ta
CTBOPEHHS HOBOI NpoMMCcNoBoi 6a3un obnacri.

Ha paHoMy eTani Aep>aBa HaMara€TbCs CTBOPUTU LifliCHY nNporpamy couiasibHO-
€KOHOMIYHOro po3BUTKY, pedopMyBaTM €EKOHOMiKy, 3abe3neuntn HeobxigHi
MEXaHi3MM rocrnogaploBaHHsl, BiANOBIAHY iHAHCOBO-6IOOKETHY, KpeauTHy Ta
rpowwoBy cucTeMy. AKTUBI3aUiA iHBECTULINHOI AiNbHOCTI, N0 CyTi € BUpIiLaNbHOK
JNIAHKOO BCIi€l €éKOHOMIYHOI MOMITUKMN AepXaBW, OCKINIbKWM NuLle Ha ii OCHOBI MOXHa
peanbHO MOAOMATU  3arajibHOEKOHOMIYHY KpU3y Ta 34INCHUTU  CTPYKTYPHY
nepebynoBy eKOHOMIKM KpaiHu Ta BiHHMLbKOro perioHy 3okpema [1].

MeTolo CTaTTi € AOCNIAXEHHS IHBECTUUINHOIo noTeHuiany perioHy, YTOYHEHHS
iHBECTULLIMHUX MNPIOPUTETIB 3 TOYKM 30pYy JAEMNPECMBHOINO XapaKTepy 3arasibHoi
EeKOHOMIYHOI cuTyauii B KpaiHi Ta WNaAXiB 3anyyeHHs iHBeCcTUUin Yy BiHHUUbKY
obnactb.

IHBecTMuiiHa AiSnbHICTb Y BiHHMUBKOMY perioHi ¢hopMy€eTbCA Mig BMJIMBOM TaKmMxX
¢dakTopiB, K piBEHb EKOHOMIYHOr0 PO3BUTKY pErioHy; aAemorpadivyHunii CTaH;
WiNbHICTb  TPAHCMOPTHUX MepeX Ta PO3BUTOK KOMYHiKauii; iHBECTUUiNHA
iHppacTpyKkTypa, MicueBi nogaTkm Ta eqeKTUBHICTb iHBECTUUilA; couianbHa
iHPpPaCTPpYyKTYypa; PM3NKKN; HAYKOBO-TEXHIYHWI noTeHuian [2].
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BigMiTMO, Wwo Hanbinbw npuBabnmeuM ANs iHBECTYBaHHS CEKTOPOM PUHKY €
arponpoMmcrioBMin  Komnnekc. MutomMa Bara MOro y BanoOBOMY perioHasbHOMY
CyCnifIbHOMY NpoAyKTi cknagae€ binbwe 62% [3].

Cknag iHO3eMHUMX iHBecCTuUilh BiHHMUbKOI 06nacTi 3a TepuTopiasibHOKO 03HAKOM
CBiAYnTb, WO HambinbLly 4YacTKy BCiX (iHaHCOBUX pecypciB oAepXye M. BiHHMUA -
44684,7 tTnc. gon. CLUA, m. NagmwxkumH (10774,5), bapcbknin (6063,5), BiHHMLBbKMIA
(4278,1), Jvnoseubkun (2535,7), TynbumHcbkun (2735,7), Hemupiscbknin
(1668,6) paiioHu, TO6TO Ti, B AIKMX pO3BMHEHA NPOMUCOBICTL [2].

IHBecTuuii Hagxoamnu i3 41 kpaiHn CcBiTy. Hanbinbw BaroMi iHBECTULiNHI
BK/1aAEHHS 34iMCHeHi napTtHepamn 3 HimeyumHu - 37,4 MnH. gon., ®paHuii -
33,2 MaH. gon., Monbwi - 17,7 MaH. gon., JlixteHwTenHy — 14,4 MAH. Jon. Ta
Kinpy — 12,7 mMnH. gon. Ha ui kpaiHu npunaga€e 64,7% Big 3aranbHoro obcary
MpsiMUX iIHO3EMHUMX iHBeCTUUin [4].

CinbCcbke rocrnoAapcTBo 3a 06cAroM iHAHCYBaHHSA y CTPYKTYpi 3aliMa€e TpeTe
Micue 3 MOKasHMKOM 14%, WO € HeaoCTaTHIM, BPaxOBYHOUM arpapHUi HanpsiMoOK
OiSNTbHOCTI  perioHy. TakMM 4YMHOM, HambinbWMMKM iHBECTOpaMW, WO 3AiNCHIOTb
CBO iHBECTULINHY AiSNbHICTb Y BiHHMUBKIN obnacTi € kpaiHm CHZA - 10109,5 Tuc.
non. CLUA, Asctpis (24565,4), Himeuunna (17369,2), Kinp (8293,1), CLLA (2746),
LLsenuapis (2092,8), MNonbia (1191,9) [2].

ABCTpilicbkMin Kanitan y BiHHMUBbKMIA obnacTi NnpeacTtaBNeHnn 4OCUTb MOTYXHO —
ue TpeTuMHa YyCiX NpsiMMX iHO3eMHMX iHBEeCTUUIN, 3anyyeHux B perioH. B obnacri
MpautoE WICTb CMiNIbHUX YKPAiHO-aBCTPINCbKMX MIAMPUEMCTB Yy NepepobHin ranyai
TOB «[ldaHep bap», TOB «[MdaHep Arpo», TOB XexeniBcbkmnin Kap'ep,
TOB «PTC», CTOB «BiapogxeHHs», TOB «[acnb YkpaiHa» [4].

Y 2009 poui y BiHHUMUI BiakpuTOo Micito i3 30HAYBaHHSA PUHKY CiflbCbKOrO
rocriogapcrea B paMkax npoekTty «CinbCbKe rocnogapcreo YKpaiHu». Pe3ynbTtaT, Ha
KWW  pO3paxoBYlOTb CTOPOHW — MiANWCAHHSA AOrOBOPIB MK  MOTEHUiNHUMU
napTHepaMM Ha arpapHoOMy pUWHKY. Y paMkax Micii HOBUX napTHepiB B obnacri
WyKannm n'aTb aBCTPIMCbKMX KOMMaHIiN, WO crneuianiayerbcd Ha BUPOBHMLTBI
CilbCbKOrocnoAapcbkoi TexHikK, Ao06puB, CMpPOBMHM Ta rOTOBOI Npoaykuii ans
arponpoMmciIoBoro BupobHuuTea [4].

Cepep BigOMMX BUPOBHMKIB, KOTPi 3auikaBWUIMCs nepcnektmBamu BiHHMUbBbKOro
arpapHoro puHky crana komnaHia «KPAYC i KO», gka ycnilHo Bege CBOK TOpProBy
OiSNbHICTb, BOHA 3alMAETbCA  BUPOBHULTBOM  €KOJIOMYHO  YUCTOI  NpoayKuii
3epHOBUX Ta pypaxKHUX KyNbTyp i crneuin [4].

HeobxigHO 3a3HaunTy, Wo Yy BiHHMUbKIA o6nacTti 3anoyaTKOBaHO AEKifbKa
MpoeKTiB KaniTanoBKIa4eHb, WO MalOTb NOKPALLUUTM roCnogapCTBO perioHy.

Cepen HUX npoekT «[llepeocCHalleHHa LyKpoBMX 3aBoAiB  BiHHWUYMHKM 3
BUMKOPUCTAHHAM  €fIeKTPONAa3sMoni3HMUxX TexHosmorin» 10 UyKpoBMX 3aBoAiB
BiHHMYumMHNM  (BuKoHaBeub dipmMa  «biakc»). [poekToM nepenbayaEerbes
nepeocHaLLeHHS LlYKPOBOi MPOMUCIOBOCTI BiHHMUbKOI obnacTi Ha 6a3i Hoy-xay i
naTeHTiB YKpaiHW Ta TexHonorin no npuknagy komnaHii «Imperial Holli
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Corporation» CLUA. MpoekT pactb 36inbleHHs Buxoay Uykpy Ha 1,5%,
3abe3neunTb €KOHOMI0 enekTpoeHeprii Ha 15%, BanHAHOro kameHto Ha 20%.
HeobxigHi iHBectuuii — 9,5 mnH. gon. CLUA. YMOBM — CTBOpPEHHS CRisIbHOrO
niANpUEMCTBA 3riAHO 3aKOHOAAaBCTBa YKpaiHN. TepMiH OKYNHOCTI — 4 poKWU.

MpoekT «CTBOPEHHS BUPOGHMUTBA CipkOBMiCHOrO aobpuea». BukoHaseub BO
«Ximnpom», IHcTUTYT KopMmiB AAH. [lpoekToM nepenbayaeTrbCs BUIOTOBJ/IEHHS
Ao6bpmB No nNaTteHTy YKpaiHwu, Wo 3abe3neyye BUKOPUCTaHHSA docdorincy — Biaxoais
BUPOBHMLTBA XiMiYHOI NpoMMCcIoBOCTI. BapTicTe 1 ToHHM nobpuea fo 40 gon. CLUA.
HeobxigHi iHBecTuuii 2 ,5 mnH. gon. CLUA. YMoBM — nopTdenbHi iHBecTudii. TepMiH
OKYMHoCTi — 2 poku [3].

IHBecTMUINHO nNpyvBabnMBOKD  NPOTArOM  yCbOro  nepiogy  iHBECTYBaHHS
3a/7MWIAETbCS  Xap4yoBa MPOMUCIOBICTb, i obcarm B CyKynHOMY  Kanitani
Hepe3uaeHTiB CTaHoBNATb 47,9 MAH. aon. TakoX CTanol € 3auikaBneHiCTb Yy
3aKOpPAOHHMX IHBECTOPIB A0 TakMX BWAIB €KOHOMIYHOI AifANbHOCTI, AK: onepaudii 3
HEPYXOMUM MaMHOM, OpeHAa, IHXWHIPUHI Ta HafaHHA nocayr nignpueMusaM, ae
BknageHo 33,4 MAH. pon.; XxiMiyHa Ta HadToXiMiyHa MPOMUCIIOBICTL —
26,4 MAH. pon.; nobyBHa NpoMUCIOBICTb — 20,1 MAH. JO.; CilbCbKe rocnoAapcTso,
MWUC/IMBCTBO Ta NOB’A3aHi 3 HUMK nocnyrn — 18,7 maH. gon. [5].

[ONMOBHOKO METOK rMporpaMuM Ppo3BUTKY pEriOHY € CTBOPEHHSA YMOB, LIO
3abe3neuytoTb 36iNbLIEHHS MOTOKY BIiTUM3HSAHMX Ta IHO3EMHMX [HBECTUUIA B
E€KOHOMIKY M NiABULLEHHS edeKTUBHOCTI X BUKOPUCTaHHA. Kouose i3 LUux yMoB -
KOPiHHE MONIMNLLIEHHS Yy PErioHi iHBecTuUinHoro knimaty [6].

3 TOYKM 30pYy AEenpecMBHOrO XapakTepy 3arasibHOi eKOHOMIYHOI cuTyauii ans
BiHHMUbKOI obnacTi, K i ansa YkpaiHu B UinoMy, BUGIp iHBECTULIMHUX MpiopuUTeTiB
3HaxoAuUTbCA B TakKuMX MOWMHAX: PO3BUTKY €eKCrnopTy | edeKTUBHOro
iMNOPTO3aMilLlEHHS; 3HMXXEHHSI BUTPAT MEpPBUHHOI CUPOBUHU, MOMMMBIEHHST CTYNEHS
il NepepobKkun; 3HMKEHHS HaBaHTaXXEHHS Ha HaBKOJINLLUHE CepeoBULLE.

Sk 3a3Havanocsa padiwe ansa BiHHMUbKOI obnacTi Ma€ perioHanbHWin NpiopuTeT
CilbCbKe rocnogapcTBo, a CaMe 3aKyniB/is 3acobiB 3aXMUCTy POC/IMH | TBApPWH, Ai04Y0i
PEUYOBUHU XiMiYHMX 3aC0b6iB 3aXMCTy POC/IVH.

3a4n1a CTBOPEHHS CNPUATAMBUX YMOB ANSA 3a5yyYeHHS iHBeCcTUUin y BiHHMUbKIN
obnacTti Ha cborogHi: po3pobnseTbCA MPOEKT pilleHHs BiHHMUbKOI o6nacHoi pagu
«[po cneuianbHNN peXMM IHBECTULINHOI AisSi/IbHOCTI B MpOLECi pecTpyKTypu3sauii
LyKpoBOi  ranysi BiHHMUbKOI  obnacTi»; BiANpauboByeTbca  «[lporpama
pecTpyKTypu3auii LyKpoBoi ranysi BiHHMLUbKOI 06n1acTi»; CTBOPEHO MOCTIMHO Aitoyy
iHBECTUUIMHY KOHdEepeHUito, [0 y4dacTi B KM  3anydaroTbcad  (iHAHCOBI,
KOHCANTUHIOBI CTPYKTYpPUW, AepXXaBHi opraHu, wo 6e3nocepenHbO BMMBaKOTh Ha
iHBECTULIMHWIA  KiMaT  perioHy; CTBOPKOETbCS 6aHK  AaHuUX  iHBECTULIMHUX
npono3uuin nignpnemcTs BiHHMUBKOI obnacTi. HakonuuyeHi npono3uuii onepaTtMeBHO
BiANPaLbOBYIOTLCS 3 iIHBECTULINHMMIN KOMMAHISIMK, KOO KX MOCTIAHO 3pOCTaE.

MoxnmBnMn axepenammn iHaHCyBaHHS iHBECTULIMHUX MPOEKTIB Ha Cy4YaCcHOMY
etani €: 3aly4YeHHs KpeauTHUX NiHii, Wo nianucaHi Ypsaom YKpaiHu; npoekT
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CMPUSIHHS PO3BUTKY €KCMOpTY, WO 3A4INCHIOETbCA YKPEKCiMOaHKOM; YKpaiHCbKi
KOMepUinHi 6aHKM; YyKpaiHCbKi Ta 3aKOpAOHHI (iHAHCOBO-MPOMUCAOBI Fpynu,
npuBaTHi iHBecTopu; doHAN BeHYYypHOro giHaHcyBaHHs [1].

Ha Hawy AyMKY, OCHOBHWUMU MpiopuUTETAaMMU PO3BUTKY iHBECTYBaHHA BiHHMLbKOI
obnacti maioTb 6yTM: 3abe3neveHHs 3axuCTy npaB Ta IiHTepeciB iHBECTOpiIB;
3abe3neyeHHss BIIbBHOro AoCcTyny A0 iHdopMauii npo 06°ekTn  iHBECTUUil;
3anpoBagkKeHHs Aep)xaBHoi iHaHCOBOI MIATPUMKM BNPOBAAXKEHHIO iIHHOBALiMHMX
NpoeKTiB; PO3BUTOK BHYTPIWHLOIO iHdopMaLiiHOro o6cnyroByBaHHS IHO3EMHUX
iHBECTOpIB; 34iNCHEHHS iHBECTULIMNHO OPIEHTOBHOI pPEKSIaMHOI KOMMaHii; po3BUTOK
iHBECTULLIMHOIO PUHKY, 3a0X0UYEHHS KOHKYpeHLUii Towo [5].

OTxe, cTpaTeria iHBecTyBaHHA BiHHMUbKOI obnacti Mae 6asyBaTuca Ha
3aCTOCYBaHHi Cy4YacCHMX iHBECTULiINHO-IHHOBALiMHMX TEXHOJOriN Mpu BiAPOOXKEHHI
TpaauUIMHUX rasy3e eKOHOMIKM Ta PO3BUTKY HOBWUX MPIOPUTETIB: BUPOOHULTBO
6ionanme, yTunisauisa Biaxoais Towo
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