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OCHOBHI KOHUENUII NTPUYMH LUKNIYHOIO PO3BUTKY EKOHOMIKU

Y craTTi npoaHanizoBaHO OCHOBHI KOHUEMLii MPUUYMH LIMKIIYHOMO PO3BUTKY €KOHOMiKW. [MpoBeaeHo
pO3MoAin NPUYNH EKOHOMIYHUX LIMKNIB Ha CYTHICHI Ta NOBepxHeBi.

B ctatbe npoaHanuM3nMpoBaHbl OCHOBHbIE KOHLUEMUUU MPUYUH LIMKIIMYECKOrOo pasBUTUS 3KOHOMUKMU.
MponsseaeHo pasaeneHue NpUYmMH 3KOHOMUYECKUX LMKIIOB Ha CYLLHOCTHbIE U MOBEPXHOCTHbLIE.

The main conceptions of causes of cyclic development of economy have been analyzed and
generalized in the article. A differentiation of causes of economic cycles into essential and superficial have
been made.

Knroyosi _c/ioBa: €KOHOMIYHMIA UMK, TMPUYMHM  LUMKIIYHOMO PO3BUTKY EKOHOMIKM;
€K30reHHi LWOKW; eHAOMEHHI LLUOKK; MeXaHi3M LUMKIIYHUX KOMMBaHb.

XapakTepHo 0CcObAMBICTIO PUHKOBOI €KOHOMIKM € 1i HeCcTabinbHICTb. 30KpeMa,
rnepiogM LWBWAKOrO EKOHOMIYHOrO 3POCTaHHS | BWCOKOro PpiBHS 3aMHATOCTI
nepepuBaloTbCad nepiogaMu  CroBinbHEHHA abo cnagy TemniB  eKOHOMIYHOro
pPO3BUTKY, 3pOCTaHHS 6e3pobiTTa | 3HMXEHHS peanbHUX [OXOAIB HaCesNeHHs.
3aranoM pO3BUTOK PUHKOBOI EKOHOMIKW 3AIMCHIOETbCS He pPiBHOMIPHO, a 4epes
rnepiognyHi NiAHECEHHS | Craan piBHIB €KOHOMIYHOI @aKTMBHOCTI, TOBTO LIMKITIYHO.

MNpobneMa 3'dcyBaHHA MNPUYMH LMKIIYHOIO PO3BUTKY EKOHOMIKWM € OAHIE0 3
HambinbWw CKNagHMX | [OUCKYCIMHMX B EeKOHOMIiYHiM Hayui. Tak, eKOHOMICTU
HapaxyBanu noHag 200 HaMpi3HOMaHITHILMX KOHLENMLN, WO MOSCHIOKTb NPUYMHMU
UMKIIYHNX KOMBaHb. I BCce X €AuHOi abo iHTerpoBaHoi Teopii EKOHOMIYHOIO LMKy
Ta MOro NpuUMH B AaHWI Yac He icHye. [3, c.126]

MpUUNHN LUMKNIYHOIO PO3BUTKY EKOHOMIKW A0CNiAKYBanuCb B Mpausx Takux
BiOMUX eKOHOMIcCTiB MuHynoro, sk K. XKyrnap, [Dx.M.KenHc, M.KoHapaTbes,
K.Mapkc, B.Mapeto, A.Miry, C.ge CicmoHai, €.Cnyubkunii, M.TyraH-bapaHOBCbKUIA,
P.®piw, E.XaHceH, W.LLymneTep Ta iH. Pi3HOMaHITHI KOHLENLii NpUUYMH LIMKIIYHOCTI
BUCYBalOTb Taki Cy4acHi 3axigHi ekoHoMictu, gk P.Bappo, B.3epHosiTy, ®.KiHneHa,
MN.JloHr, P.Jlykac, '.MaHkiB, B.Hopaxayc, Y.Mnoccep, MN.CamyenbcoH, M.®piameH.
Cepes, CyyaCHUMX BITUM3HAHMX AOCNIAHMKIB  MPUYUH  LUMKITIYHOMO  PO3BUTKY
€KOHOMIKN cnig HaseaTu A.lanbymHcbkoro, B.leeus, A.lpuueHka, C.MeHbLIMKOBA,
O.lMyctoBonTa, A.YyxHa, K.XybieBa Ta iH.

MeTolo CTaTTi € aHanis OCHOBHUX KOHLEMUiM APUYMH LUUKNIYHOrO PO3BUTKY
EKOHOMIKM Ta 1X y3aranbHEHHS i pOo3MOoAil MPUYUH Ha CYTHICHi, NUOGMHHI Ta
noBepxHeBi, (YHKUIOHaNbHIi, @ TaKOX pO3MEXyBaHHS TMPUUYMH | MEXaHi3My
LUMKIIYHUX KONUBaHb.

Hacamnepen 3pobyMMO KOPOTKMW OMNsi4 OCHOBHMX  KOHLEMNUIN  LMKIIYHOMO
pPO3BUTKY €KOHOMIKMU.

MpeacraBHUKM MoHeTapHmx Teopih (M.OpiameH, [.Xabepnep, E.XaHceH)
MOSICHIOKTb LMKAN MepioauYHOK eKCMaHCIEld Ta CTUCHEHHSIM rpoLloBOi Macu B
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obiry. 3rigHo 3 TakuM nigXxoA4oM, MepLUOMNPUYMHOID KONMBAHb CYKYMHOrO MOMuUTY
BUCTYNaTb MPOLLOBI (hakTopu.

K.Mapkc mnosiCHIOBaB MNPUYMHU KPU3 HaABUMPOOHMUTBA I E€KOHOMIYHUX LMKIIB
MPpUTaMaHHOK  KamniTaniCTUYHIA  EKOHOMILi  CYMEepeyHiCTiO  MiXX  CyCrisibHUM
XapaKTepom BUPOBHULTBA, TO6TO 3arasibHoto B3AEMO3a/IEXHICTIO
MaKpOEKOHOMIYHUX MPOLECiB, | NPUBAaTHUM XapaKTEPOM MPUBMACHEHHS pe3ysbTaTiB
BUPOOHMLUTBA, TO6TO aBTOHOMHWMMW, HE3ANIEXHUMW OAWH BiA, OAHOrO, piLUEHHSMMU
dipM 3apaan Makcumizauii npmbyTKky. I xoua KoXHa dipMa HaMaraerbCs TakK 4um
iHaKLIe KOpEeKTyBaTWM CBOI MOMWIKUM Ha PpUHKax, HEBIAMNOBIAHOCTI MOCTYNoBO
HaKoMuuylTbCAa B MaclwTabax BCiEl €KOHOMIKM | MpMBOASTE A0 3arasbHOro
aediunty nonuty, To6TO KpM3M HaaBMpOObHMLUTBA. MaTepianbHOK OCHOBOK Kpu3
K.Mapkc BBaxaB MnepiogMyHe OHOBJIEHHSI OCHOBHOIrO Kanitany, sike 3A4iNCHIOTb
NiANPUEMLI MiCNS KOXHOMO YeproBoro crnagy BMpo6bHULUTBA.

Ha aymky M.I.TyraH-bapaHoBCbKOro, mnpuynHO UMKITIYHOrO  PO3BUTKY
EeKOHOMIKM € AMCMAPOMNOPUINHICTE  PUHKOBOIO  rocnodapcrsa, MNepeBULLEHHS
BMpO6HMUTBA 3acobiB BUpPOOHMUTBA Hag BUPOOGHMUTBOM CMOXWMBUMX TOBApiB, LLUO
BUMNMBAE i3 LMKMIIYHONO CMOXWBAHHSA BiIbHOro rpowosBoro kanitany. M.I.TyraH-
BapaHOBCbKMI  NigKpecnoBaB, WO 3aBASKWM  3a0WAJXKEHHSM  HacefleHHs 3
NOCTIMHUMK  AOXOAaMM  HarpoMazXXeHHs  rpowwoBoro  Kanitany  Habupae
6e3nepepBHOro xapaktepy (B T.4. i mig 4ac kpu3u). MNpoTe npouec CroXnBaHHS
BiJIbHOIO IPOLLUOBOrO KariTany 34iINCHIOETLCS iMMY/IbCMBHO, NMOWTOBXaMn. Ha aymky
M.I.TyraH-BapaHoBcbKOro, 3 iHBECTYBaHHAM HarpoMaa)XeHoro rpowwoBoro Kanitany
B HOBi BMPOOHMUTBA i rany3i NpPoOMUCIIOBOCTI SIKHAWTICHIWIE MOB’'A3aHuMA BuXig 3
Kpusn. [2, c.55]

Teopis HosoBBeAeHb (M.LUyMmnetep, E.XaHCEH) MOSICHIOE BUHUKHEHHS LMKIIB
BIAKPUTTAM Ta BUKOPUCTaHHAM Ba)dJIMBUX TeXHIYHMX iHHOBaLUi (HOBOBBEAEHD),
Hanpuknag 3anisHuui, ABUIYH BHYTPILWLHBbOro 3ropaHHsA. Lli HOBOBBeAeHHSA AaloTb
MOLITOBX €KOHOMIYHOMY PO3BUTKY, TEMMWN KOTPOro 3 YacOM CMOBISIbHIOKOTLCS, NMOKU
He 3'ABUTbCS Yyeprosa iHHOBaLS.

3riAHO 3 IMNyNbCHO-MOWMPIOBaNbHOK KoHuenuieo (€.Cnyubkun, P.Opiw),
LUMKIYHICTb €KOHOMIYHOro pPO3BUTKY € pe3ynbTaTOM BIM/IMBY Ha E€KOHOMIKY cepii
He3anexHWx IiMNynbCie, WO MOCNIAOBHO BWHUKAOTb OAWMH 3@ OAHUM. Takummu
iMmnynbcamm, abo WokKaMm, €, 30KpeMa, LIOKU NPOono3nuii (TEXHOMNOrIYHI 3pYLLEHHS,
KOJIMBAHHS CBITOBUX LjiH HA CUPOBUHY), MOMAITUYHI LWWOKMN K HACi4OK pilleHb BNnagu
KpaiHM Ha MakpopiBHi (3MiHM Mpono3uvuii rpowen, AoXoAiB i BUTpaT 6roaXeTy,
06MIHHOMO KypcCy) Ta LWOKW B MNOMWUTI MPMBATHOrO CEKTOpPa EKOHOMIKM (3MiHM
iHBECTUUIMHMX Ta NPUBaTHUX BUTPAT NPMBATHOIO cekTopa).

3a KeMHCiaHCbKUM MiAX0AO0OM OCHOBHWUM [)KEPEsiOM iMMy/ibCiB, WO 06yMOBIOKTb
UMKMIYHI  KONMMBaHHA  €KOHOMiKM, €  iHBeCcTUuirHi  BuTpath. [OK.M.KenHc
HaronowyBasB, WO I[HBECTUUINHI pilleHHa 3anexaTb Bi4 «TBApPUHHOMO 4yTTSa»
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nianpuemuis, To6TO Big iX ONTMMI3My abo MecMMiaMy CTOCOBHO MaMbyTHbOro. 3a
KelHCoM, iHBECTULiNHI BUTpPaTM € HaWHecTabiNbHILMM KOMMOHEHTOM CYKYMHOro
nonuTy (BOHW 3anexaTtb Big 6araTbOX UYMHHKKIB), @ iX KOJMBaHHS OOYMOBIOOTb
KOJIMBAHHSA CYKYMHOrO MONUTY, @ 3Ha4YNTb, | CYKYTNHOrO BUMYCKY.

MynbTuUnnikatopHo-akcenepatopHa Teopisa (IM.CaMmyenbcoH, [X.XiKC) MokKasye,
SAK B3aEMOAIA MyNbTUM/IiKaTopa Ta akcenepaTtopa NOPOAXYE i MIATPUMYE UMUKIIIUHI
KONMBaHHSA peanbHoro BBI1. Tak, 3a NpuHUKMINOM akcenepaTtopa, 3poCTaHHs obcary
BMPOBHMLTBA CTUMYJIIOE iHBECTULII, @ BUCOKi iHBECTULIi, B CBOI 4epry, CnpusioTb
we 6inbwoMy 3pocTaHH o0b6cary BupobHMUTBA. Ane 4yepe3 MNeBHUA 4ac
BiAOYyBA€ETbCA CMOBINIbHEHHSA TEMMIB €KOHOMIYHOrO 3POCTaHHS, WO NpU3BOAUTL A0
3MEHLUEHHS KaniTanoBKIaAeHb, i, 3peLUTo, B EKOHOMILL pO3MOYMHAETLCS crnaj.

MpubiYHNKM MOMITUYHNX Teopih ekoHoMiyHoro umkny (B.Hopaxayc) noB’sa3yoTb
KO/MMBaHHSA 3 AiSMU AepXXaBHUX AiadiB, WO MaHinyolTb rPOWOBO-KPEAUTHOK Ta
ickanbHOK MONITUKOK 3 €EAMHOK METOo — A0BUTUCL CBOro nepeobpaHHs (M'aka
€KOHOMiYHa noniTuka B nepioa A0 BUMOOPIB i KOPCTKA — MiCNs HUX).

3rigHO 3 Teopi€lo peanbHOro ekoHoMmiyHoro uumkny (®.KiHneHa, E.MpeckoTr,
M.JloHr, Y.Mnoccep), KOAMBAHHS CYKYMHOrO BWUMYCKY MNpPOAYKUii Ta 3alHATOCTI
06YMOBIOIOTLCSA peanbHMMKU LLIOKaMK (Hacamnepes, TeXHOMOrMYHUMK), Lo Pi3KOo
3MiHIOKTb YMOBW npono3uuii. [5, ¢.19]

Cnin noroantuce 3 [1.CaMyenibCOHOM, L0 KOXHA i3 HaBeAeHuX BULLe
Teopii MicTUTb B CO6i enemMeHTu iCTMHM WoA0 MPUYMH UMKIIYHOIMO pPO3BUTKY
€KOHOMIKM i WO ONnTUMasbHUM € TifIbKN KOMOGIHOBaHE BUMKOPUCTAHHS AEKiSTbKOX
Teopin. [8, ¢.399]

3aranoM MpUYMHM  EKOHOMIYHUX UMKNIB MOXHa NoZinuMTu Ha ABi rpynu:
€K30reHHi (Ti, WO 3HaxoAsTbCAd MNO3a MeXaMu [AaHOi EKOHOMIYHOI CucTtemMn -
Pi3HOMaHITHI 30BHIlLHI LWOKM) Ta eHAoreHHi (Lo 3HaxoAATbCa B paMKax CcaMmoi
EeKOHOMIYHOI CUCTeMM, Hanpukniag, MoAeNnb MynbTUNNiKaTopa-akcenepaTopa).
BinbLWIiCTb CyyaCHUX eKOHOMICTIB AOTPUMYETbCA NPUHLKMMIY paLioHaNbHOr0 CUHTE3y
€K30reHHMX Ta €eHAOreHHux Teopin. 3a cnoBamu [1.CaMyenbCoOHa, «EKOHOMiYyHa
cucteMa,  BignosigHO A0 1i BHYTPIWHbLOI NPUPOAM BIiANOBIAAE HA KOJIMBAHHSA
30BHiLWHIX (hakTopiB», NoAibHO A0 TOro, K CKI0 abo KaMepTOH Pe30HYHTb He Ha
6yab-gKy HOTY, @ NULIE Ha HOTY CTPOro BKasaHoi BUCOTU. [7, €.219]

Ha Hawy ayMmKy, npu 3'aCyBaHHi MPUYMH LUMKIIYHOIO PO3BUTKY E€KOHOMIKM Cnifg
pPO3MEXOBYBATU iX HA CYTHICHi, NMOWMHHI, WO NOpPOAXEHI CaMOK MNpUPOAOHD
PUHKOBOI €KOHOMIKUK, Ta MoBepxHeBi, dyHKUiOHanNbHi. MOTPiIBHO TakoX po3ainaTn
MPUYMHMN | MEXaHI3M LMKITIYHUX KOIMBaHb.

Takow CYTHICHOKO TMPUYMHOK € TMparHeHHs nianpuveMUIB A0 OTPUMaHHS
MaKCMManbHOro NpmbyTKy, WO B YMOBaX AeLeHTPasiisoBaHOro NpUMHATTS pilleHb
NOPOAXKYE TeHAEHLil0 A0 HaaBupobHuuTBa npoaykuii. I konu nig BRAMBOM
eKk30reHHMx abo enHgoreHHMX wWokiBa (abo iMAyNbCiB) CYKYMHWMA  NONUT
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CKOPOYYETbCS, piBHOBara MiXX CYKYMHMM MOMNWUTOM Ta CYKYMHOK MpOno3uLieto
NOpPYLYETbCA | BWHUKAE UMKNIYHA Kpu3a  HaaBUpoOHWMUTBA, SKOK W
PO3MOYMHAETLCS YeproBuin nepiognyHuii (abo cepepgHin) eKOHOMIYHUI LMK, Mpu
LbOMY MOBEpXHeBOI, (hyHKLIOHANbHOW, a BogHo4ac i 6e3nocepeaHbO0 NPUYMHOLIO
E€KOHOMIYHUX LUMK/IB € NEBHUIN LIOK, WO 06yMOBMB BiACTaBaHHS CYKYMHOro nonurty
Bi, CYKYynHOI Npono3uLii.

Tak, Hanpuknag, UukiiyHa Kpusa HaaBmpobHmuTtea B CLLUA 1945-1946 pp. 6yna
0byMOBNEHa Ppi3KMM CKOPOYEHHSIM BINCbKOBMX BUTpaT (B 9 pasiB), Kpusu
1953-1954 pp. Tta 1969-1970 pp. - nNpunuHEHHSaM BiMH BignosiaHo B Kopei Ta
B’eTHami, kpuza 1973-1975 pp. - pi3kmM (B 4 pasu) NigBULLEHHAM CBITOBMX LiH Ha
HadTy, Kpm3a 1980-1982 pp. — 3pOCTaHHSIM HOMiHaNbHMX BIACOTKOBUX CTaBOK
defepanbHOO pe3epBHOKD CUCTEMOKD 3 MeTo 6opoTbbn 3 iHdNAUiE, Kpusa
1990-1991 pp. - BiHOW B lepcbkin 3aToui i, HapewTi, kKpnza 2008-2009 pp. -
pi3kum obsanoM inote4yHoro pwuHKy CLUA, wo o06yMoBUNO Kpax MpOBIAHMUX
iHBECTUUIMHMX 6aHKiB, CKOPOUYEHHS 06CAriB KpeanTyBaHHS Ta MPOLLOBOI Macu.

OTXKe, EeKOHOMIYHI LUMKNIM MaloTb CRiIbHY CYTHICHY MNPUYUHY BUHWUKHEHHS, siKa
BKOpiHEHa B CaMiil NpMpoai pUHKOBOI (KamiTaniCTMuyHoi) eKoHoMikn. KpiM Toro, pi3Hi
BMOM UMKNIB MalwTb CBOK MaTepiafibHy €KOHOMiYHY OCHOBY - repiogndHe
OHOBJIEHHS PI3HUX CKNaAoBKMX iHBecTMUin. Came TOMY UMKAIYHI KONMBaHHA cnig
BBaXaTW €KOHOMIYHO 3aKOHOMipHOI (POPMOIO PO3BUTKY PUHKOBOI EKOHOMIKMN.

BaxMBO 3a3HaunTU, WO EK30reHHi Ta eHAOreHHi Wokn (iMnynbCcn) He TiIbKK €
6e3nocepesHbOI0 MPUYMHOID KpU3M HaABUMPOGHMLTBA, @ BOAHOYAC, i 4YeproBoro
€KOHOMIYHOro LUKy, a NpUBoAATbL TaKOoX B Ail0 MEXaHI3M He3aTyXalounx KonBaHb
€KOHOMIYHOI aKTMBHOCTI. [Mig MexaHi3MOM UMKNIYHMX KOMMBaHb CNig pPoO3yMiTH
cnoci6 camMoBiAHOB/IEHHS Ta MIATPMMKM EKOHOMIYHMX KOMBaHb B paMKaxX PUHKOBOI
EeKOHOMIYHOi cucTeMn. Llen MexaHisMm  ¢dopMylOTb, 30KpeMa, AOoChiaXeHa
MN.CamyenbCOHOM Mofenb B3aeEMoAii MynbTunaikatopa i NpuHUMMY akcenepadii,
npoaHanizoBaHuii M.1.TyraH-bapaHOBCbKMM Mnpouec GOpMyBaHHS i MPOAYKTUBHOIO
CMOXWBaHHS  BIIbHOMO IPOLIOBOro Kanitany, a TakKoX ONTUMICTMYHIi abo
MEeCUMICTUYHI OYiKyBaHHA MiAMPUEMLIB, KOTPi CTUMY/IIOIOTb €KOHOMIYHE 3POCTaHHA
abo nocmnloTbL cnaa.
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