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Summary 
 

The period of corona crisis prompted the emergence of new challenges for domestic corporate and individual 

businesses. In particular, small, medium-sized businesses and micro-enterprises experienced a significant lack 

of financial resources and an urgent need for credit funds. For the first time in history the banking system of 

Ukraine provided support on the appropriate lending level to both the corporate sector and individual borrowers 

during the crisis. The Cabinet of Ministers of Ukraine has developed and actively implemented in practice the 

Program “Affordable Loans 5-7-9%” by a number of banks which has become a kind of impetus to support 

small and medium enterprises. For the year of the COVID-19 pandemic during the quarantine regime banks 

have successfully and timely conducted restructuration, as evidenced by the Report on the Comprehensive 

Program Implementation for the Ukrainian Financial Sector Development in 2020. The information base for 

timely credit operations recording by banks is the traditional bank accounting system, which is implemented by 

modern, specialized banking software through the prism of balance sheet accounts in the context of the 

national economy comprehensive digitalization. This, in its turn, determines the study relevance. 

The purpose of the article is to study and substantiate the peculiarities of accounting for bank credit 

operations to small, medium-sized businesses and micro-enterprises in the context of the COVID-19 pandemic. 

In the research process general scientific theoretical methods of cognition were used: system analysis – to 

clarify the main categories of research; abstract-logical method – to conduct theoretical generalizations and 

conclusions about the current level of lending to corporate and individual borrowers by banks, tabular method – 

to visualize the typical correspondence of accounts for fixing in the accounting system of bank credit operations 

to corporate and individual borrowers, as well as schedules formation for loan repayment. 

The article substantiates modern approaches to the classification of bank loans, identifies the features of 

documenting credit transactions for legal entities – borrowers. The specifics of lending methods and forms of 

loan accounts at banking institutions are revealed. The accounts characteristics used for the accounting of 

operations on bank clients’ crediting are provided. On the example of JSC “Oschadbank” the authors reveal the 

main aspects of the credit case formation, specifics of interest accruing on loans method, as well as 

commissions and features of bank credit operations reflection in accounting. The necessity for further lending to 

domestic medium and small businesses, except for vulnerable industries, at low interest rates by banks in order 

to successfully  

overcome crisis manifestations in the economy and to attain national economy revival as a whole has been 

proved. 

The peculiarities of banks credit operations accounting for small and medium business as well as micro-

enterprises of Ukraine are comprehensively and broadly substantiated. It enables to follow the loan issuance 

algorithm, such procedure documentation, interest accrual method and specifics of their reflection in the 

accounting system as the main source for domestic entrepreneurship financial support in the context of the 

COVID-19 pandemic. 

Prospects for further research consists of theoretical and practical justification of the need for legal entities 

and individuals comprehensive refusal from cash turnover; directing efforts to further digitalization and 

country's population transition to online bank payments; directing the settlement and payment discipline to 

non-cash turnover; substantiation of accounting reflection peculiarities of  such settlement operations between 

individuals and legal entities in the banks accounting system in the context of IFRS. 
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