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Summary 

 

Modern conditions of operation of enterprises bring threats which frequently can be characterized by 

incomplete or inaccurate information about the business environment. They allow for the possibility of losing 

some resources, loss of income or additional costs as a result of doing business. This leads to the study of 

theoretical aspects and causes of uncertainty, the role and importance of risk management in ensuring the 

sustainable operation of the enterprise. As well as the need to identify ways to eliminate uncertainty and 

identify effective risk management instruments under these conditions. 

The article analyses the theoretical aspects of uncertainty that can be used by business leaders to detect 

and prevent this phenomenon. The work presents the stages of risk management, which are the basis of 

strategic management of the organization by its leaders. Entrepreneurs and managers can use suggestions 

on ways to eliminate uncertainty and choose effective risk management strategies under these conditions, 

adapting them to the needs of the enterprise. The results of this study can be used by enterprises of 

different types of economic activity under different unstable external and internal conditions. Other tools to 

ensure the sustainable operation of the enterprise in conditions of uncertainty should be explored in future 

studies. 

 

Keywords: uncertainty, conditions of uncertainty, risk, risk management, strategic management, 

stages of strategic management, risk indicators of subsystems of the organization. 

Number of sources – 16; number of tables – 1; number of drawings – 1. 

References: 

1. Nikitushkina, V.V. (2015). Corporate finance. URL: https://stud.com.ua/73272/finansi/ 

ponyattya_rizik_neviznachenist (Accessed 22 February 2022) (in Ukr.). 

2. Kulagin, O. A. (2001). Prinjatie reshenij v organizacijah [Decision making in organizations]. House 

"September", Saint Petersburg, 148 p. (in Russ.). 

3. Kopytko, M.I. (2014). Uncertainty as a property of the environment of industrial enterprises. Ekonomichnyj 

analiz [Economic analysis], vol.17, № 2, pp. 61–68 (in Ukr.). 

4. Donets, L.I., Sergeeva, O.V. (2014). Scientific and methodological tools for managing the economic stability 

of the enterprise taking into account the risk. Ekonomichnyj nobelivs'kyj visnyk [Economic Nobel Herald], vol. 1 

(7), pp. 148–154 (in Ukr.). 

5. Melnik, A.V. (2003). Anti-crisis management of the organization on weak signals. Abstract to Phd 

dissertation, Economics and management of the national economy. Academy management Ministry of Internal 

Affairs of Russia, 188 p. (in Russ.). 

6. Tarasova, K.I. Quantitative assessment of risks in business. URL: 

http://dspace.oneu.edu.ua/jspui/bitstream/123456789/2176/1/pdf (Accessed 22 February 2022) (in Russ.). 

7. Risk Management Standards (2003). AIRMIC, ALARM, IRM: 2002, translation copyright FERMA. URL: 

https://www.ferma.eu/app/uploads/2011/11/a-risk-management-standard-russian-version.pdf (Accessed 22 

February 2022) (in Russ.). 

8. Risk management or what is risk management. URL: https://edin.ua/risk-management-ili-chto-takoe-

https://orcid.org/0000-0003-2926-8505
https://stud.com.ua/73272/finansi/ponyattya_rizik_neviznachenist
https://stud.com.ua/73272/finansi/ponyattya_rizik_neviznachenist
https://www.ferma.eu/app/uploads/2011/11/a-risk-management-standard-russian-version.pdf
https://edin.ua/risk-management-ili-chto-takoe-upravlenie-riskami


upravlenie-riskami (Accessed 22 February 2022) (in Russ.). 

9. Kireytsev, G.G. (2001). Financial management. URL: https://buklib.net/books/26672/ (Accessed 22 

February 2022) (in Ukr.). 

10. Rishchuk, L.I. (2017). Methodical approach to internal risk assessment. URL: http://global-

national.in.ua/archive/16-2017/90.pdf (Accessed 22 February 2022) (in Ukr.). 

11. Rizhkov, S.M. Monitoring in strategic planning. URL: 

http://dridu.dp.ua/konf/konf_dridu/dums_konf_2015/pdf/311.pdf. (Accessed 22 February 2022) (in Ukr.). 

12. Strelnikov, P.V., Strelnikova, D.P. (2017). Risk management. Matematychni mashyny i systemy 

[Mathematical Machines and Systems], vol. 1, pp. 131–133 (in Ukr.). 

13. Andriychuk, V., Bauer, L. (1998). Menedzhment [Management]. KNEU, Kyiv, 316 p. (in Ukr.). 

14. Fedulova, I.V. (2019). Risk management strategy. Menedzhment ta pidpryiemnytstvo v Ukraini 

[Management and entrepreneurship in Ukraine], pp. 65–74 (in Ukr.). 

15. Kolenda, N.V. (2018). Strategic approach to enterprise risk management in terms of ensuring its socio-

environmental and economic security. Ekonomika i suspil'stvo [Economy and society], vol. 15, pp. 333–337 (in 

Ukr.). 

16. Voronets, D.O. (2019). Model of diversification risk management process activities of the enterprise. 

Visnyk Khmel'nyts'koho natsional'noho universytetu [Bulletin of Khmelnytsky National University], pp. 13–16 (in 

Ukr.). 

 

https://edin.ua/risk-management-ili-chto-takoe-upravlenie-riskami
http://dridu.dp.ua/konf/konf_dridu/dums_konf_2015/pdf/311.pdf

