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Summary

The purpose of the article is to analyze the structure of the sources of the
formation of financial resources of agricultural enterprises of Ukraine and to assess
the influence of the state of war on their dynamics. In the course of the research,
there were used methods: analytical method and method of comparisons — to assess
the dynamics and structure of sources of financing of agricultural enterprises; the
method of building analytical tables - for summarizing the results of the analysis;
expert method - for determining the problems of financial support of agricultural
enterprises of Ukraine and substantiating proposals for their solution.

The conducted research emphasizes the importance of the activities of
agricultural enterprises to ensure food security of Ukraine and the world. In view of
this, the access of agricultural enterprises to sources of financing based on fair
competition is a significant factor and incentive for their further activity. It was found
that the main source of financing for agricultural enterprises of Ukraine currently
remains own funds, however, the level of self-financing in 2022 compared to 2021
significantly decreased, in particular due to military actions, occupation of territories,
reduction of exports, and disruption of logistics.

The war and its negative consequences made it necessary to increase the
volume of external sources of financing, in particular credit resources, including
through the creation of favorable lending conditions based on the state program
"Affordable loans of 5-7-9%" during the period of martial law and within a month
after its end. Opportunities for agricultural enterprises of Ukraine to attract sources
of financing are expanding through the receipt of state subsidies, targeted,
subsidized credit programs, loans and technical assistance from the EU and other
international donors.

The activities of agricultural enterprises in the conditions of martial law and the
need for post-war reconstruction of the agricultural sector indicate the perspective of
further scientific research into the study of various sources of financing agricultural
enterprises as a factor in development of the national economy, increasing the export
potential of the agricultural sector of Ukraine, ensuring world food security.

192



QOIHAHCU

Keywords: martial law, food security, agricultural enterprises, sources of financial
resources, equity, credit resources.
Number of sources — 13, number of tables — 2.

References:

1. The globe is at the beginning of food crisis or what yield NASA Harvest forecasts for
Ukraine. URL: https://kurkul.com/ spetsproekty/1338-svit-perebuvaye-na-pochatkoviy-stadiyi-
prodovolchoyi-krizi-yakiy-vrojay-vanguye-nasa-harvest-ukrayini (Accessed at 10 October
2023) (in Ukr.).

2. Hryhorash, 0.V., Taran, N.O., Zhdanova, O.M. (2017). Formation of financial
resources of Ukrainian enterprises. Ekonomika i suspilstvo [Economy and society], vol. 13,
pp. 1072-1077 (in Ukr.).

3. Zhuravlova, T.0. (2020). Formation of financial resources of the enterprise in crisis
conditions. Ekonomika ta derzhava [Economy and the state], vol. 3, pp. 42-45 (in Ukr.).

4. Kostenko, YU.O., Korolenko, O.B., Huz, M.M. (2022). Analysis of the financial
stability of the enterprise in the conditions of martial law. Ekonomika i
suspilstvo [Economy and society], vol. 43. URL:
https://economyandsociety.in.ua/index.php/journal/article/view/1758 (in Ukr.).

5. Klymenko, N.H. (2022). Ensuring food security under martial law: state,
problems, prospects. Publichne upraviinnia i administruvannia v Ukraini [Public
management and administration in Ukraine], vol. 30, pp. 128-132 (in Ukr.).

6. Bilochenko, A.M. (2023). Lending to the agricultural sector of Ukraine in wartime
conditions. Ekonomika i suspilstvo [Economy and society], vol. 48. URL:
https://economyandsociety.in.ua/index.php/journal/article/view/2186/2113 (in Ukr.).

7. Shushkova, YU.V., Kulchytskyi, YA.R. (2022). Sources of financing of agricultural
enterprises. Innovation and Sustainability, vol. 3, pp. 165-175 (in Ukr.).

8. Vdovenko, L.O. Instruments of state financial support of the agricultural sector in
the conditions of martial law. Ekonomika i suspilstvo [Economy and society], vol. 44. URL:
https://economyandsociety.in.ua/index.php/journal/article/view/1871/1803 (in Ukr.).

9. Garafonova, 0., Zhosan, H., Khudolei, V., Tyukhtenko, N., Tymkiv, I. (2023).
Strategic model and potential sources of financing for the post-war revitalization of
agricultural enterprises in the de-occupied territories. Financial and credit activity:
problems of theory and practice, vol. 2 (49), pp. 207-218.

10.How agrarian business works in war conditions. URL:
https://zn.ua/ukr/ariculture/jak-pratsjuje-ahrarnij-biznes-v-umovakh-vijni.html (Accessed
at 10 October 2023) (in Ukr.).

11.State Statistics Service. URL: https://ukrstat.gov.ua (Accessed at 10 October
2023) (in Ukr.).

12.Ministry of Agrarian Policy and Food of Ukraine. URL: https://minagro.gov.ua
(Accessed at 10 October 2023) (in Ukr.).

13.0n making changes to the resolution of the Cabinet of Ministers of Ukraine dated
January 24 2020 N228 and to the resolution of the Cabinet of Ministers of Ukraine dated
July 14 2021 N9723, Resolution of the Cabinet of Ministers of Ukraine dated March 12 2022
N2274. URL: https://zakon.rada.gov.ua/laws/show/274-2022-%D0%BF#Text (Accessed at
10 October 2023) (in Ukr.).

193


https://economyandsociety.in.ua/index.php/journal/article/view/1758
https://economyandsociety.in.ua/index.php/journal/article/view/2186/2113
https://zn.ua/ukr/ariculture/jak-pratsjuje-ahrarnij-biznes-v-umovakh-vijni.html
https://minagro.gov.ua/
https://zakon.rada.gov.ua/laws/show/274-2022-%D0%BF#Text

