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Summary

The availability of credible and transparent information about the financial,
intellectual, production, human, natural and social capital of an enterprise is a
prerequisite for effective decision-making by top-level managers. Therefore, the
implementation and development of integrated reporting, as one of the management
tools for enterprises, are of paramount importance in shaping stability and an active
position in the global market. The variability of approaches and international
standards create uncertainty for enterprises in choosing the most relevant regulatory
framework. Therefore, the consolidation of existing requirements for the formation of
integrated reporting for Ukrainian companies is becoming increasingly relevant.

The purpose of the research is to compare international and domestic approaches to
integrated reporting formation and provide recommendations for their harmonization.

The article employs general scientific and specialized analytical research
methods in economic processes: system analysis for studying the main approaches
to integrated reporting formation; the inductive method during data collection and
processing of each regulatory document; comparison for presenting the advantages
of the discussed international and domestic recommendations; deduction and
generalization method in forming conclusions and proposals for consolidating
approaches to integrated reporting formation.

The article explores the main international and domestic approaches to
integrated reporting formation. It identifies the advantages for Ukrainian enterprises
in applying each of the researched regulatory documents. The suggestion is made to
combine individual examined approaches and compile integrated reporting using
several standards simultaneously. The analysis conducted and recommendations
provided present practical value for enterprises planning to formulate integrated
reporting according to international or national recommendations.

Further research is needed on the transformation of the accounting paradigm in
the context of integrated reporting implementation, where, based on the conducted
research, information about various types of enterprise activities is disclosed.
Therefore, existing accounting methods oriented towards managing financial capital
cannot fully satisfy the requirements for its formation.

Keywords: integrated reporting, progress report, management report, International
integrated reporting framework, AA 1000 standard, GRI standards.

89


http://doi.org/10.34025/2310-8185-2023-4.92.0
https://orcid.org/0000-0002-0741-5597

BicHuk YepHiBeLbKOro ToproBeibHO-€KOHOMIYHOro IHCTUTYTY. 2024. Bun. I (93)

Number of sources — 16, number of tables — 1, number of drawings - 1.

References:

1. Big shifts, small steps. Survey of Sustainability Reporting 2022. KPMG International.
URL: https://assets.kpmg.com/content/dam/kpmg/xx/pdf/2022/10/ssr-small-steps-big-
shifts.pdf (Accessed 25 January 2024).

2. Hamad, S., Lai, F.W., Shad, M.K., Khatib, S.F., & Ali, S.E.A. (2023). Assessing the
implementation of sustainable development goals: does integrated reporting
matter? Sustainability Accounting, Management and Policy Journal, vol. 14(1), pp. 49-74.
DOI: https://doi.org/10.1108/SAMP]-01-2022-0029.

3. Makarenko, I1.0., Serpeninova, Yu.S., Oleksich, Zh.A., Kostenko, O.M., Puhovkina, Yu.
(2023). Integrated reporting of leading companies in the field of corporate social responsibility
in the EU and Ukraine: case studies and benchmark analysis. Journal of Innovations and
Sustainability, vol. 7(1). DOI: https://doi.org/10.51599/is.2023.07.01.12 (in Ukr.).

4. AbuRaya, R.(2023). The role of institutional and stakeholder interaction in
integrated reporting policy development. Critical Perspectives on  International
Business. DOL: https://doi.org/10.1108/cpoib-12-2021-0110

5. Anojan, V. (2024). Exploring the Influence of Corporate Governance Characteristics
on Integrated Reporting. An Overview on Business, Management and Economics Research,
vol. 7, pp. 136-149. DOI: https://doi.org/10.9734/bpi/acbmer/v7/7141B

6. Kutsyk, P., Koriahin, M. (2015). Integrated reporting as a new paradigm for the
development of accounting reporting. Bukhhalterskyi oblik i audyt [Accounting and auditing],
vol. 5, pp. 11-18 (in Ukr.).

7. Zhuk, V.M. (2019). Integrated reporting: retrospective and perspective in Ukraine.
Oblik i finansy [Accounting and finance], vol. 1 (83), pp. 20-27 (in Ukr.).

8. Tomchuk, V.V. (2017). Integrated reporting: a new stage in the evolution of accounting.
Finansy, oblik, banky [Finance, accounting, banks], vol. (22), pp. 170-179 (in Ukr.).

9. Manachynska, Yu. (2023). Transformation of the equity report into an actuarial
report on changes in equity. Visnyk Chernivetskoho torhovelno-ekonomichnoho instytutu
[Bulletin of the Chernivtsi Trade and Economic Institute], vol. II (86). DOI:
http://doi.org/10.34025/2310-8185-2022-2.86.04 (in Ukr.).

10. Rylieiev, S., Bahrii, K., Drin, I. (2023). Operational economic analysis as a component
of the management system: retrospectives and modernity. Visnyk Chernivetskoho torhovelno-
ekonomichnoho instytutu [Bulletin of the Chernivtsi Trade and Economic Institute], vol. 1
(89). DOI: http://doi.org/10.34025/2310-8185-2023-2.90.05 (in Ukr.).

11.UN Global Compact (2013). URL: The Ten Principles | UN Global Compact (Accessed
25 January 2024).

12.GRI Standards (2023). URL: https://www.globalreporting.org/standards/.

13. International Integrated Reporting Framework (2021). URL:
https://integratedreporting.ifrs.org/wp-content/uploads/2021/01/
InternationallntegratedReportingFramework.pdf (Accessed 25 January 2024).

14. AccountAbility’s AA1000 Series of Standards (2018). URL:
http://www.accountability.org/standards/ (Accessed 25 January 2024).

15. Methodological recommendations for drawing up a management report: Order of
the Ministry of Finance of Ukraine dated January 18, 2019 No. 27. URL:
https://zakon.rada.gov.ua/rada/show/v0027201-19#Text (Accessed 25 January 2024).

16.Directive 2013/34/EU of the European Parliament and of the Council of 26 June
2013. URL: https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32013L0034
(Accessed 25 January 2024).

90


https://assets.kpmg.com/content/dam/kpmg/xx/pdf/2022/10/ssr-small-steps-big-shifts.pdf
https://assets.kpmg.com/content/dam/kpmg/xx/pdf/2022/10/ssr-small-steps-big-shifts.pdf
http://dx.doi.org/10.1108/SAMPJ-01-2022-0029
https://www.emerald.com/insight/search?q=Rania%20AbuRaya
https://www.emerald.com/insight/publication/issn/1742-2043
https://www.emerald.com/insight/publication/issn/1742-2043
https://doi.org/10.1108/cpoib-12-2021-0110
https://doi.org/10.9734/bpi/aobmer/v7/7141B
http://doi.org/10.34025/2310-8185-2022-2.86.04
http://doi.org/10.34025/2310-8185-2023-2.90.05
https://unglobalcompact.org/what-is-gc/mission/principles
https://integratedreporting.ifrs.org/wp-content/uploads/2021/01/InternationalIntegratedReportingFramework.pdf
https://integratedreporting.ifrs.org/wp-content/uploads/2021/01/InternationalIntegratedReportingFramework.pdf
http://www.accountability.org/standards/
https://zakon.rada.gov.ua/rada/show/v0027201-19#Text
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32013L0034

